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PASS TREASURY FOR ZINMAN/MUNK 

E.O. 11652: ADS, DECLAS 12/31/76 
TAGS: EAID, EFIN 

SUBJECT: REPLENISHMENT OF ASIAN DEVELOPMENT FUND (ADF) 

REF: (A) TREASURY 76-94; (B) MANILA 10179 

1 . ADB MANAGEMENT UNWILLING AGREE TO MODIFICATIONS IN 
LANGUAGE OF ADB DOC. R76-76 PROPOSED REF A WHICH DELETE 
INDIVIDUAL AMOUNTS OF THREE INSTALLMENTS UNDER PROPOSED 
CONTRIBUTION OF US$180 MILLION. FOLLOWING ALTERNATIVE 
LANGUAGE MODIFICATIONS ARE PROPOSED BY BANK: 

A. PRESIDENT S REPORT: LAST CLAUSE OF LAST SENTENCE 
IN PARA. 9 TO READ QUOTE IT BE ALLOWED TO MAKE PAYMENT 
OF ITS PROPOSED CONTRIBUTION OF US$180 MILLION IN THREE 
CONSECUTIVE ANNUAL INSTALLMENTS, CONNEMCING WITH 
US$50 MILLION IN FY1977 (I.E., THE YEAR COMMENCING 

1 OCTOBER 1976) UNQUOTE. 

B. BOARD OF DIRECTORS REPORT: BANK PROPOSES DELETE 
REFTEL A PROPOSAL TO ADD SENTENCE TO END OF PARA. 5. 
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WHICH INCLUDES SUBSTANCE OF ABOVE-MENTIONED SENTENCE 
AS WELL AS SUBSTANCE OF SENTENCE PROPOSED REFTEL A 
FOR INSERTION IN PARA. 9. 

QUOTE 9. THE GOVERNMENT OF THE UNITED STATES HAS 
INFORMED THE BANK THAT AFTER OBTAINING LEGISLATIVE 
AUTHORIZATION, IT WOULD BE IN A POSITION TO DEPOSIT AN 
INSTRUMENT FOR THE PROPOSED CONTRIBUTION OF US$180 
MILLION WITH A QUALIFICATION THAT PAYMENT IS SUBJECT 
TO CONGRESSIONAL APPROPRIATION. IT HAS BEEN REQUESTED 
BY THE GOVERNMENT THAT NOTWITHSTANDING THE ABOVE- 
MENTIONED PROVISION OF PARAGRAPH 5(A) OF RESOLUTION 
NO. 92, THE GOVERNMENT BE ALLOWED TO MAKE PAYMENT OF 
ITS PROPOSED CONTRIBUTION OF US$180 MILLION IN THREE 
CONSECUTIVE ANNUAL INSTALLMENTS, BEGINNING WITH AN 
INSTALLMENT OF US$50 MILLION IN THE YEAR COMMENCING 
1 OCTOBER 1976. THIS WOULD PERMIT THE CONTRIBUTION 
TO BE PAID IN UNEQUAL ANNUAL INSTALLMENTS. UNQUOTE. 

C. DRAFT RESOLUTION: BANK PROPOSES PARA. 2(A) 

TO READ QUOTE THE CONTRIBUTION OF US$1 80,000,000 BY 
THE UNITED STATES MAY BE PAID IN THREE CONSECUTIVE 
ANNUAL INSTALLMENTS, WITH A FIRST INTALLMENT OF 
US$50,000,000 IN THE YEAR COMMENCING 1 OCTOBER 1976. UNQUOTE. 

2. NEED RESPONSE ASAP SO THAT NECESSARY REVISIONS 
TO DOC. R74-76 CAN BE PROVIDED OTHER DIRECTORS AS 
FAR IN ADVANCE AS POSSIBLE OF BOARD MEETING ON THIS 
SUBJECT WHICH HAS BEEN RESCHUDLED FOR TUESDAY, 

AUGUST 3. 

SULLIVAN 
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